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ETFX - BofAML IVSTOXX ETF*

Investment Objective

The investment objective of this Fund is to provide an exposure to
the implied volatility of the EURO STOXX 50® Index by tracking the
EURO STOXX 50® Investable Volatility Index.

Investment Considerations

This is not a conventional investment. Volatility is a sophisticated
and potentially costly portfolio tool.

The EURO STOXX 50® Investable Volatility Index is highly volatile.
The performance of the EURO STOXX 50® Investable Volatility
Index is not the same as the performance of the EURO STOXX 50®
Index or any other index.

The ETFX - BofAML IVSTOXX ETF is not intended as a stand-alone
long-term investment.

About Exchange Traded Funds (ETFs)

ETFs combine the advantages of stocks (tradability and liquidity) and
index funds into one product. With ETFs it is possible to achieve
exposure to an Index in one simple transaction in the same way as
trading any security listed on the stock exchange. ETFs can be
created or redeemed on demand (through market-makers).

About the Index

The EURO STOXX 50® Investable Volatility Index is a volatility index
which provides exposure to the forward implied volatility of the EURO
STOXX 50® Index in a form which can be directly replicated. Implied
volatility is derived from option prices. This kind of volatility
represents the estimates and assumptions of market participants
involved in a trade, on the basis of a given option price. The EURO
STOXX 50® Investable Volatility Index is designed as a rolling index
which targets a constant 3-month (90 days) forward, 3-month
maturity volatility exposure. The EURO STOXX 50® Investable
Volatility Index is calculated entirely using VSTOXX subindex levels
calculated and published by STOXX. Apart from the main EURO
STOXX 50® Volatility Index (VSTOXX), subindices for each time to
expiry of the EURO STOXX 50 options, ranging from one month to two
years, are calculated and distributed. The various VSTOXX subindices
are calculated on the basis of all options available. The calculations
are based on the best bid and best ask available for these options in
the Eurex system.

The EURO STOXX 50® Index, Europe's leading blue-chip index for the
Eurozone, provides a blue-chip representation of supersector leaders
in the Eurozone. The index covers 50 stocks from 12 Eurozone
countries: Austria, Belgium, Finland, France, Germany, Greece,
Ireland, Italy, Luxembourg, the Netherlands, Portugal and Spain. The
EURO STOXX 50® Index is licensed to financial institutions to serve
as underlying for a wide range of investment products such as
Exchange Traded Funds (ETF), Futures and Options, and structured
products worldwide

Further information on the EURO STOXX 50® Investable Volatility
Index can be found on the STOXX website at http://www.stoxx.com.

Historical Index Performance

Historical index performance based on EUR100 investment from
24/9/2006 to 31/12/2011 (excluding all fees and expenses)
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Fund Facts

Trading

Base currency
Trading currency
Minimum investment

Security codes
Currency
Exchange Code
ISIN

SEDOL

Launch date

LSE
Listings

Security Features

Normal exchange hours
EUR
EUR

1 unit

EUR

VSTX

IEOOB3T1VR88

B3XYY52

March 2011

Reuters Bloomberg
VSTX.L VSTX LN

LSE, Frankfurter Wertpapierborse
(Xetra)

Investment Manager
Manager
Issuer

Registrar

TER

Entry/Exit fees
Legal Form
Dividends

UCITS
ISA/SIPP/CTF (UK)

UK Reporting Fund
Status

Domicile

Registration

Index Information

ETFX Investment Management LLP
ETFX Management Company Ltd
ETFX Fund Company Plc

Computershare Investor Services
(Ireland) Ltd

0.80%

None when traded on exchange
Public Limited Company
Dividends are reinvested (if any)
Yes

Yes

Yes, with effect from 28/02/2011

Ireland

UK, Germany, ltaly, Netherlands,
France, Ireland, and Norway

Index EURO STOXX 50® Investable Volatility Index

Exposure

Number of

Eurozone Equity

components 50
Currency EUR
Bloomberg IVSTOXX
Reuters AVSTOXX

Index provider STOXX

Website

WwWw.stoxx.com

* Bank of America Merrill Lynch (BofAML) is the sole swap
provider and authorised participant for ETFX - BofAML IVSTOXX

ETF



Performance Figures (Cumulative performance, in EUR)
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For More Information

Euro Stoxx 50 Investable Volatility MSCI World
5 Years 45.06% -9.29%
3 Years -64.58% 41.16%
YD 2.93% -1.35%

The graph and the table above show the performance of the underlying index and not the fund. Returns are cumulative not
annualised. The ETFX fund tracks the performance of the above index subject to management fees and tracking error. Past
performance is not a reliable indicator of future results. Source: Bloomberg, as at 30/12/2011

About ETF Exchange (ETFEX)

www.etfsecurities.com
www.londonstockexchange.com

ETF Exchange is a UCITS platform developed by exchange-traded commodity pioneers ETF Securities, in order to provide investors
with access to a range of thematic investment solutions that may be used to diversify portfolio composition or adjust risk/return

profiles.

First introduced in September 2008, all ETFs on the ETF Exchange platform are collateralised in excess of UCITS requirements and

employ total return swaps to replicate index performance.

Enhanced by a consortium of leading investment banks, the platform is designed to help mitigate credit risk, disperse counterparty
exposure and improve tracking error and liquidity — enabling investors to concentrate on making the most appropriate investment
decisions. Participant banks on ETF Exchange act as authorised participants and swap providers, and comprise Bank of America

Merrill Lynch, Barclays Capital, Citi and Rabobank International.

Tel: +44 20 7448 4330

www.etfsecurities.com
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Important Information

This communication is made by ETF Securities (UK) Limited (“ETFS UK”) which is authorised and regulated by the United Kingdom Financial Services Authority. ETFX Fund Company public limited
company (the “Company”) is an open-ended investment company with variable capital having segregated liability between its sub-funds and is organised under the laws of Ireland as a public limited
company. The Company has been authorised by the Central Bank of Ireland (the “Financial Regulator”) as a UCITS pursuant to the European Communities (Undertaking for Collective Investment in
Transferable Securities) Regulations, 2003 and shall issue a separate class of shares (the “Shares”) representing each sub-fund. The Shares discussed in this document are issued by the ETFX -
BofAML IVSTOXX ETF (the “Fund”).

This document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of the Shares in the United States or any province or
territory thereof, where none of the Company or the Shares are authorised or registered for distribution and where no prospectus for any of the Issuers or the Company has been filed with any
securities commission or regulatory authority. Neither this document nor any copy hereof should be taken, transmitted or distributed (directly or indirectly) into the United States. Neither the
Company, the nor any of the Shares have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any applicable state
securities statutes.

This document may contain independent market commentary prepared by ETFS UK based on publicly available information. ETFS UK does not warrant or guarantee the accuracy or correctness of
any information contained herein and any opinions related to product or market activity may change. Any third party data providers used to source the information in this communication make no
warranties or representation of any kind relating to such data.

Any historical performance included in this document may be based on back testing. Back tested performance is purely hypothetical and is provided in this document solely for informational
purposes. Back tested data does not represent actual performance and should not be interpreted as an indication of actual or future performance.

Historical performance is not an indication of or a guide to future performance.

The information contained in this communication is neither an offer for sale nor a solicitation of an offer to buy securities. This communication should not be used as the basis for any investment
decision.

ETFS UK is required by the United Kingdom Financial Services Authority ("FSA") to clarify that it is not acting for you in any way in relation to the investment or investment activity to which this
communication relates. In particular, ETFS UK will not provide any investment services to you and or advise you on the merits of, or make any recommendation to you in relation to, the terms of any
transaction. No representative of ETFS UK is authorised to behave in any way which would lead you to believe otherwise. ETFS UK is not, therefore, responsible for providing you with the
protections afforded to its clients and you should seek your own independent legal, investment and tax or other advice as you see fit.

Risk Warnings: The Shares are aimed at sophisticated, professional and institutional investors. Any decision to invest should be based on the information contained in the prospectus of the
Company (any any supplements or addenda thereto) which includes, inter alia, information on certain risks associated with an investment. The price of the Shares may go up or down and an
investor may not get back the amount invested. Shares may be priced in US Dollars, Euros, or Sterling, and the value of the investment in other currencies will be affected by exchange rate
movements. Investments in Shares which provide a short and/or leveraged exposure are only suitable for sophisticated, professional and institutional investors who understand leveraged and
compounded daily returns and are willing to magnify potential losses by comparison to investments which do not incorporate these strategies. Over periods of greater than one day, investments with
a short and/or leveraged exposure do not necessarily provide investors with a return equivalent to a return from the unleveraged long or unleveraged short investments multiplied by the relevant
leverage factor. The prospectus of the Company may be obtained from www.etfsecurities.com. Please contact ETFS UK at +44 20 7448 4330 or info@etfsecurities.com for more information.

Restricted Investors: The information in this document is designed solely for use in Germany, the Netherlands, the Republic of Ireland, Norway and the United Kingdom and complies with the
regulatory requirements of these jurisdictions only, and is not intended for residents of any other countries. The distribution of the Prospectus and the offering, sale and delivery of Shares in other
jurisdictions may be restricted by law.

For United Kingdom investors: The Fund is a recognised scheme under section 264 of the Financial Services and Markets Act 2000 and so the Prospectus may be distributed to investors in the
United Kingdom. Copies of all documents (i.e. the Prospectus, the simplified prospectus, the latest previous annual reports and the memorandum of incorporation and the articles of association) are
available in the United Kingdom, by contacting the UK Facilities Agent, ETFS UK, on +44 207 448 4330.

Index Disclaimer: STOXX Limited (“STOXX") and its licensors (the “Licensors”) have no relationship to the Company, other than the licensing of the EURO STOXX 50® Investable Volatility Index
and the related trademarks for use in connection with the ETFX-BofAML IVSTOXX ETF.
STOXX and its Licensors do not:

. sponsor, endorse, sell or promote the Fund;

. recommend that any person invest in the Fund or any other securities;

. have any responsibility or liability for or make any decisions about the timing, amount or pricing of Fund;

. have any responsibility or liability for the administration, management or marketing of the Fund;

. consider the needs of the Fund or the owners of the Fund in determining, composing or calculating the EURO STOXX 50® Investable Volatility Index or have any obligation to do so.

STOXX and its Licensors will not have any liability in connection with the Fund. Specifically,

STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:
. the results to be obtained by the Fund, the owner of the Fund or any other person in connection with the use of the EURO STOXX 50® Investable Volatility Index and the data included
in the EURO STOXX 50® Investable Volatility Index;

. the accuracy or completeness of the ETFX-BofAML IVSTOXX ETF and its data;
. the merchantability and the fitness for a particular purpose or use of the EURO STOXX 50® Investable Volatility Index and its data;
. STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the EURO STOXX 50® Investable Volatility Index or its data;

. under no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special or consequential damages or losses, even if STOXX or its Licensors knows
that they might occur.

The licensing agreement between the Company and STOXX is solely for their benefit and not for the benefit of the owners of the Fund or any other third parties.
A list of all Funds of the Company currently authorised by the Central Bank is contained in the Fund Schedule Supplement.

BofA Merrill Lynch accepts any responsibility or liability for the content of this communication.




