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Investment objective

ETFS Physical Palladium (ETPMPD) is designed to offer investors
a simple, cost-efficient and secure way to access the precious
metals market by providing a return equivalent to movements in
the palladium spot price less fees.

About the security

ETPMPD is a transferable security that can be created or
redeemed on demand by market-makers, and that can be
redeemed by investors. It trades on exchange as an equity.

ETPMPD is backed by physical allocated metal held by the
Custodian (HSBC Bank USA N.A.). All physical palladium metal
held with HSBC conforms to the London Platinum Palladium
Market’s (LPPM) rules for Good Delivery.

Key features

= Tracks the price of palladium, not a portfolio of equities
= Simple to trade on a major stock exchange

= Settled and held in ordinary brokerage accounts

= Transparent tracking with clear pricing

= Backed by physical, allocated metal

= Provides additional portfolio diversification

= Able to short, and margin eligible

About the pricing

Each individual ETFS Physical Palladium Security has an
effective entitlement to palladium, and that entitlement
changes daily to reflect the accrual of the management fee.
Authorised participants create and redeem ETFS Physical
Palladium securities by delivering or receiving palladium that
conforms to the LPPM good delivery standards. ETFS Physical
Palladium securities are traded on exchange with a price that
is based on the spot price of palladium multiplied by the
applicable metal entitlement.

Simulated historical performance
(see disclaimer)
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Data from January 2004 to December 2010. Data source: Bloomberg. The securities were not quoted until February
2009 and thus the performance shown is that of the palladium spot price before fees and not the securities. Historical
performance is not indicative of future performance
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Trading data and quotation

Primary Quotation Australian Securities Exchange (ASX)

Trading Normal exchange hours

NAV Daily NAV at www.etfsecurities.com
Base currency USD (no hedge)

Minimum 1 security

investment

Security & trading codes

Quotation Australia
Quotation currency A$

Exchange code ETPMPD

ISIN AUOOOETPMPD3
SEDOL B3KMGB9
Bloomberg ETPMPD AU <Eqg>

Reuters ETPMPD.AX

Security features

Underlying metal Physical, allocated palladium, to LPPM

specifications

Custodian of metal HSBC Bank USA N.A.

Product manager ETFS Management Company (Jersey)

Limited
Issuer ETFS Metal Securities Australia Ltd
Registrar Link Market Services Limited
Management fee 0.49% p.a.

Entry/Exit fees None when traded on exchange

Legal Form Redeemable preference share with an
entitlement to metal

Open-ended Yes

Domicile Australia

Regulator Australian Securities and Investments

Commission (“ASIC")

For more information

About ETF Securities

Web: www.etfsecurities.com

Email: info@etfsecurities.com

Email: danny.laidler@etfsecurities.com
Telephone: +61 2 9365 3639

Other sources of information
WWW.asx.com.au

Tel: +61 2 9365 3639

www.etfsecurities.com
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About ETF Securities

ETF Securities is a provider of Exchange Traded Products (Exchange Traded Funds ETFs, Commodity ETCs and Currency ETCs).
The management of ETF Securities pioneered the development of ETCs, with the world's first listing of an ETC, ETFS Metals
Securities Australia in Australia and Gold Bullion Securities in London in 2003 and then the world's first entire ETC platform
which was listed on the London Stock Exchange in September 2006.

ETF Securities now offers more than 270 Exchange Traded Products (ETPs). The ETPs provide investors with a wide variety of
investment strategies, with ETPs offering access to asset classes such as equities, currencies and commodities with physical,
long, forward, leveraged and short exposure.

ETPs are simple to access as they are traded in five currencies (EUR, USD, GBP, JPY and AUD) and listed on nine major
exchanges globally including the London Stock Exchange, the New York Stock Exchange, the Tokyo Stock Exchange, NYSE-
Euronext Paris, NYSE-Euronext Amsterdam, Deutsche Borse, Borsa Italiana, the Australian Securities Exchange and the Irish
Stock Exchange.

Disclaimer

Risk Warnings: Metal Securities (the “Securities”) issued by ETFS Metal Securities Australia Limited (“the Issuer”) may or may not be suitable for a particular investor. The price of the Securities
may go up or down and an investor may not get back the amount invested. The Securities are generally traded in US dollars and the value of the investment in other currencies will be affected by
exchange rate movements. To the extent the Securities are traded in other currencies, their value may also be affected by exchange rate movements. The Securities are offered for subscription only
to Authorised Participants, as defined in the Prospectus. All other investors may purchase the Securities on the Australian Securities Exchange. Restricted Investors: In Australia, this
communication is only directed to wholesale clients (as defined in section 761A and 761G of the Corporations Act 2001 (Cth) and may not be acted on or relied upon by retail clients (as defined in
sections 761A and 761G of the Corporations Act 2001 (Cth). The information in this document regarding the Issuer is designed solely for persons receiving an electronic Prospectus within Australia.
Any subscription for Securities should be made on the basis of that Prospectus. The distribution of the Prospectus in jurisdictions outside Australia may be restricted by law and therefore persons
into whose possession the Prospectus (or this document) comes should seek advice on and observe any such restrictions. Failure to comply with relevant restrictions may violate those laws. The
Prospectus is not an offer or invitation in relation to Securities in any place in which, or to any person to whom, it would not be lawful to make such an offer or invitation. No action has been taken to
register or qualify the offers under the Prospectus or otherwise permit a public offer of the Securities in any jurisdiction outside Australia. The Securities have not been and will not be registered
under the US Securities Act of 1933 and may not be offered or sold in the United States or to, or for the account or benefit of, a US person (as defined in Regulation S under the Securities Act)
except in a transaction exempt from the registration requirements of the Securities Act and applicable US state securities laws. The Securities are direct, limited recourse obligations of the Issuer
alone and not obligations of any other entity with ETF Securities group, HSBC Bank USA N.A. or any member of HSBC Holdings plc (“‘HSBC Group”). The obligations of the Issuer under the
Securities are not guaranteed by any other entity within the ETF Securities group, HSBC Bank USA N.A. or any member of the HSBC Group, or anyone else. Licensing: As the Securities are
issued pursuant to an arrangement between the Issuer and Authorised Participants (who are holders of an AFS licence), the Issuer is exempt from the requirement to hold an AFS licence under
section 911A(2)(b) of the Corporations Act 2001 (Cth). Disclaimer: Any investment in the Securities carries with it certain risks, including those risks set out in the Prospectus. The information
contained in this factsheet and in the Prospectus is of a general nature and has been prepared without taking into account an individual client's objectives, financial situation or needs. Clients should
therefore consider the appropriateness of investing in the Securities, in the light of their own objectives, financial situation or needs. You should obtain your own independent financial, taxation and
legal advice before making any decisions about any investment in the Securities. The Issuer makes no representation and gives no advice in respect of any financial, investment, tax, legal or
accounting matters in any applicable jurisdiction. This information is not an offer for investment in the Securities and should not be used as the basis for any investment decision. The offer of the
Securities is made in the Prospectus which can be downloaded from www.etfsecurities.com. If you wish to acquire the Securities you may, if you are an Authorised Participant, subscribe for them as
directed in the Prospectus or, if you are not an Authorised Participant, purchase the Securities on the Australian Securities Exchange (or other exchanges if relevant). This information is issued by
the Issuer and does not constitute financial product advice. Neither the Issuer nor any other entities within the ETF Securities group, guarantees the performance of the Securities and, to the extent
permitted by law, neither the Issuer nor any of their agents or subcontractors accepts any liability for any direct, indirect, special, incidental, consequential, punitive, or exemplary damages, including
lost profits (even if the Issuer is advised of the possibility thereof) arising in any way from, including but not limited to: (i) the information provided in this document, which they believe to be correct at
the time of issue; (ii) the modification or misuse of information in this document; or (iii) claims of third parties in connection with the use of this document. The exclusion of liability is also made for the
benefit of directors and employees of the Issuer. Simulated Historical Performance: The simulated historical performance included in this document is based on the historical performance of the
underlying metal and shows how the Securities might have performed in the past (excluding fees) if they had existed. Backtested performance information is purely hypothetical and is provided in
this document solely for informational purposes. Backtested data does not represent actual or future performance and should not be interpreted as an indication of actual or future performance of
the Securities. Simulated historical performance does not reflect all costs such as transaction or brokerage costs. Important Disclosures: The Issuer and its related entities may hold interests in,
and may profit from, the trading of units, securities and other assets at any time. The interests of the Issuer may conflict with the interests of investors in respect of any matter requiring its consent
and the Issuer will not be required to consider the interests of the investors in exercising such rights. The Issuer and others associated with it may make markets or specialize in, have or may in the
future enter into principal or proprietary positions (long or short) in and effect transactions in commodities or trading strategies mentioned or described herein or in the Prospectus. The Issuer or
those associated with it may at any time modify or liquidate all or a portion of such positions and are under no obligation to contact you to disclose any such intention to modify or liquidate or any
such modification or liquidation.
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